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Audit report and financial statements
For the year ended 31 December 2025

The Board of Directors submits their report together with the audited financial statements for the year ended

December 31, 2025, which disclose the state of affairs of the organization.
Background

Action for Equality Foundation (AEF) is a national women-led and women’s rights organization legally
registered in South Sudan since 2023. AEF was founded by a group of South Sudanese women in response to
increasing levels of gender-based violence, discrimination, and socio-economic exclusion faced by women and

girls during and after conflict that has persisted in South Sudan.

Action for Equality Foundation (AEF) is a Non-Profit and Non-Governmental, National Community Based
Organization initiated in 2015 as women lead organization. Fully dedicated and committed in all circumstances
to women’s participation, gender equality and human rights, building capacities of people and empowering

service providers working with vulnerable communities in South Sudan.

The main purpose of AEF is to promote equality action plans, evidenced by people from diverse backgrounds,
and underrepresented contributing in adding value in addressing development gaps. Promoting gender equality
and participation in decision making in all levels, and identifying existing support systems, resource and
opportunities to do so. The focus is to provide basic information on what services are available and how services
are delivered, including how partners coordinate with each other to provide quality and equitable participatory

and holistic care to post-crisis response Plan.
Vision:

Inspired by the resilience of South Sudanese vast and rich culture, we envision a prosperous, wealthy,

developed, and poverty free country, where people live in dignity, tranquility and peace.
Mission:

To ensure sustainable community development in livelihoods, enterprise development and income generating
activities, vocational training, and provision of basic services like basic education, health, water, sanitation,

hygiene promotion.
Strategic Goals and Core Program Areas

Strategic Goals

1. Prevent and respond to violence against women and girls through survivor-centred, rights based, and

community-led interventions.
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2. Promote socio-economic empowerment of women and girls through livelihoods and skills

development

3. Advance gender equality and women’s leadership in decision making, peacebuilding, and governance

process

4. Strengthen institutional resilience of women-led organisations and grassroots networks to sustain

impact.

Core Program Areas

1. Ending Violence against women and gitls

2. Women’s Economic Empowerment

3. Sexual and Reproductive Health and Rights

4. Advocacy and Leadership
Results and Fund balances:
The results of the entity are shown in the income and expenditure statement on page 6
Country management Team

The Board of Directors who held office and served during the 12-month period ended 315t December 2025
and up to the date of this report is shown on page 1.

Auditors
Ranto & Associates Ltd. Certified public Accountants, were appointed as auditors during the year and have

confirmed their willingness to continue in office.

By Otrder of the Action for Equality Foundation Board of Directors

Ms. Gloria Amaniyo
Executive Director
11/04/2025
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Statement of Management’ responsibilities

The NGOs Act 2016 require the Management to prepare financial statements which give a true and fair state
of affairs of the Organization for the financial year ended and the operating results for that year.

The management accepts the responsibility for the maintenance of accounting records which may be relied
upon to prepare these financial statements, as well as maintaining adequate systems of internal control.

The accompanying financial statements as at 31 December 2025 together with the supporting notes have been
prepared on modified cash basis of accounting and comply with the Generally Accepted Accounting Standards
(GAAP). These financial statements are based on the information extracted from the books of accounts of
Action for Equality Foundation and to the best of our knowledge; the financial statements are complete in all
material respect as per the year ended 31 December 2025.

As required by the by-laws, it’s our responsibility to ensure that proper books of accounts and accounting
records are kept for the transactions of Action for Equality Foundation as well as maintenance of a sound
system of internal control, which is to be relied upon to safeguard from misuse, the assets in possession of
Action for Equality Foundation and to prepate the financial statements of Action for Equality Foundation that
are free from material misstatement whether by error or any other irregularities.

To the best of our knowledge the system of internal controls has operated adequately well throughout the
reporting period and the financial statements fairly reflect the financial affairs of Action for Equality Foundation

for the year ended 31 December 2025.

The Management acknowledges that the independent audit of the financial statements does not exonerate
them of their responsibilities.

Approval of the financial Statements

The financial statements as indicated hereinbefore were approved and authorized by the Management and
were signed on behalf by:

Ms. Amaniyo
Executive Director
11/04/2025
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Ranto and Associates Ltd
Certified Public Accountants

REPORT OF THE INDEPENDENT AUDITOR

To Board of Directors of
Action for Equality Foundation

Opinion

We have audited the accompanying financial statements of Action for Equality Foundation, which comprise of the
Income and Expenditure Statement, Statement of Financial Position, statement of changes in funds and Statement
cash flow. For the year ended 31 December 2025, and the related notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position of Action for
Equality Foundation as at 31 December 2025 and its financial performance and cash flows for the period then
ended in accordance with International Financial Reporting Standards, the policies set out in Note 1 and the
requirements of the NGOs Act 2016.

Basis of opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Auditor’s Responsibilities for the Audit of the financial statements
section of our report.

We are independent of Action for Equality Foundation in accordance with the International Ethics Standards
Boatd for Accountants” Code of Ethics for Professional Accountants IESBA Code). We have fulfilled our other
ethical responsibilities in accordance with the IESBA Code together with the ethical requirements that are relevant
to our audit of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The management is responsible for the other information. The other information comprises the information
included in the Annual Report, but does not include the financial statements and our auditot’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express an audit
opinion or any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.
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Management Responsibilities for the Financial Statements

The management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards and the requirements of the NGO's Act 2016, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free of material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the organizations ’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to cease operations in South Sudan, or have no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free of
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or on the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with ISAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
o  Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.
e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the company’s internal control.
e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the directors.
e  Conclude on the appropriateness of the managements’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the organisation’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the organization to cease to continue as a going concern.
e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.
We communicate with the management regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during our
audit.
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Report on other Legal Requirements

As required by the NGO's Act 2016, we repott to you, based on our audit, that:
1) We have obtained all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purposes of our audit;
ii) In our opinion, proper books of account have been kept by the organisation , so far as appears
from our examination of those books; and,
i) The organisation’s Income and Expenditure Statement and Statement of Financial Position are in
agreement with the books of account.

The Engagement entity responsible for the audit resulting in this independent auditors’ report is Ranto
and Associates PF/275,

Signed by:

CPA Jason Nyaga

Ranto and Associates Ltd.
Certified Public Accountants,
Hai Amarat,

Juba-South Sudan

09 April, 2026
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Action for Equality Foundation

INCOME AND EXPENDITURE STATEMENT
For the year ended 31 December 2025

(with comparative financial information as of December 31, 2025)

2025 2024
Notes

INCOME : USD USDh
Fundraising /In-Country Soutces of Income 12,323 6,800
Board members contribution 4,200 3,500
Grants 16,523 10,300
Other Income 0 0

Total revenue and support 16,523 10,300
EXPENSES:
Activities / Inputs ( project costs ) 2,487 1,400
Community Engagement 3,143 1,112
Salaries and Emoluments 5,321 3,941
Staff Capacity Development 1,677 542
Institutional Capacity Development 1,941 1,795
Resource Mobilization 600 433
External Audit 500 500
Overheads 532 414
TOTAL DISBURSEMENT &EXPENSES (16,192) (10,300)
(Deficit) /Surplus for the year _331 0

The accompanying notes are an integral part of these financial statements.
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Action for Equality Foundation

STATEMENT OF FINANCIAL POSITION

For the year ended 31 December 2025
(with comparative financial information as of December 31, 2024)

Notes 2025 2024
USD USD
FIXED ASSESTS

Property Plant and Equipment 6,322 4,650

Subtotal

CURRENT ASSETS

Accounts receivable 0 0
Cash and Back balances 331 0

Subtotal
TOTAL ASSETS 6,653 4,650

FINANCED BY:
Equity , Project Funds and Reserves
Funds and Reserves 6,322 4,650
Subtotal 331 4,650
Total Funds 6,653 4,650
CURRENT LIABILIIES

Account payables 0 0
Accruals 0 0
TOTAL CURRENT LIABILITIES 0 0
TOTAL EQUITY , PROJECT FUNDS 6,653 4,650

LRESERVES AND LIABILITIES

The Financial statements on Pages 6-15 were approved by Action for Equality Foundation management
as at 02 March 2025 and signed on its behalf by:

Ms. Gloria Amaniyo
Executive Director

The accompanying notes are an integral part of these financial statements.
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Action for Equality Foundation
STATEMENT OF CHANGES IN FUNDS
For the Year Ended December 31, 2025

(with comparative financial information as of December 31, 2025)

NOTES

(Deficit)/ Surplus for the year
Accumulated deficit Brought forward
Accumulated Deficit Carried Forward

2025
Total
USD
331

H&’ ©

The accompanying notes are an integral part of these financial statements.
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Action for Equality Foundation
STATEMENT OF CASH FLOWS

For the year ended 31 December 2025

(with comparative financial information as of December 31, 2024)

Notes

Cash flows from operating activities

Increase in net Assets
Adjustments to reconcile change in assets to net cash

Provided by Operating Activities

Depreciation :

Accounts receivables

Increase( decrease in Operating Liabilities’
Accounts payable and employee withholdings

Net cash Provided ( Used) by Operating Activities
Cash flows used by investing activities
Purchases of Plant and Equipment

Net Increase ( Decrease) in cash and Cash Equivalents

Cash and cash Equivalents at the beginning of the year
Cash and cash Equivalents at the end of the year
Interest paid during the year

The accompanying notes are an integral part of these financial statements.
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Notes to the financial statements

1. Significant Accounting Policies

The principle accounting policies adopted in the preparation of these financial statements are set out below.
These policies are consistently applied during the life of the Organization unless otherwise stated.

a) Basis of preparation

The close out financial statements have been prepared in accordance with the generally accepted accounting
principles based on modified cash basis. The modified cash basis of accounting recognizes transactions
and events only when cash including cash equivalents is received or paid by the Organization and
supplemented with additional disclosure items that existed at the end of the year but did not affect the cash
flows of the Organization.

b) Receipts and payments
Income is recognized in the accounts when cash is received and the expenditure is recognized when cash
is paid.
However in circumstances where there is an existing agreement with the donor who directs the
Otrganization to incur the cost and pledges to make refunds in future, such income and expenses are
recognized in the books of accounts.

c) Reporting Currency

The financial statements are presented in United State Dollar (USD).

d) Translation of foreign currency

Transactions during the period denominated in foreign currency are translated into South Sudan Pounds
(SSP) and United States Dollars USD at the ruling exchange rate on the month the transaction is executed.
Cash balances held in the local currency (South Sudan Pounds) are translated at the ruling rate at the
financial period end.

12



Notes to the financial statements (continued)

1.

€)

2)

Significant Accounting Policies (continued)

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and cash
equivalents in hand and balances held at call in the bank.

Budgets

The budget is developed on the same accounting basis (modified Cash basis), same classification and for
the same period as the financial statements.

Taxation

The Organization does not have activities which are subject to tax and therefore is exempted under
registration as a non-profit making organization under the NGO Act 2016.

2. INCOME
a) Funds from Head office
Funds are generated through Internal and external fundraising and grants from donors

2025 2024
INCOME : USD USD
Fundraising  /In-Country  Sources of 12,323 6,300
Income
Board members contribution 4,200 3,500
Grants 16,523 10,300
Other Income 0 0
Total revenue and support 16,523 10,300

3. BANK BALANCES
Action for Equality Foundation South Sudan currently operates two bank accounts represented by the
two functional currencies used that is South Sudan Greats (SSP) and United States Dollar accounts. Bank
balances as at 31 December 2025 were as follows:

Bank balances at the close of the financial year (31 December 2025 )

2025

USD

Main Bank Account 0
Petty Cash 331
331

13
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4. EXCHANGE RATES
Income is converted based on the actual spot rate on the date the amount was received or the date it was
converted to SSP for transfers in USD if such expenditure is to be incurred in SSP. Expenses have been
converted into the base currency at Action for Equality Foundation monthly rate of exchange at the month
the transaction was processed UN Published rate for the month. The system uses monthly rates of exchange.

The monetary assets and liabilities have been stated using the end of year rate of exchange. Noteworthy is
that Action for Equality Foundation sets its monthly rate at the beginning of the month therefore, the rate
used is the UN rate for every month.

5. GOING CONCERN
Action for Equality Foundation Management and board of Directors believes that the going concern basis of
accounting is appropriate taking into account funding committed for 2025 projects.

6. NOTE ON THE NET SURPLUS AT THE YEAR END
The positive net balance represents savings occasioned by exchange gains held by Action for Equality
Foundation this forms part of the accumulated reserves.

7. COMPARABLES
Comparable figures have been adjusted on a need to need basis to conform to the presentation in the year
under review.

8. EVENTS AFTER THE REPORTING DATE

There were no events after the reporting dates that would affect the financial statements as at the date of this
report.
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